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1 1.4 CA ANZ In relation to APES GN 20 Scope and Extent of Work for Valuation Services and APES GN 21 Valuation Services for Financial 

Reporting the Board has included a new paragraph in each guidance note at paragraphs 1.4 and 1.5 respectively.  These 

paragraphs direct a member to “be guided not merely by the words but also by the spirit of this Guidance Note”.   Members’ 

compliance with the standards is assessed by others including quality reviewers, other professional accountants and at times 

the Courts.  It would be extremely difficult for a member to know what the “spirit of the Guidance Note” is.  We recommend 

that the APESB consider removing or re-wording this paragraph so that members are able to establish their compliance with 

the paragraph. 
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