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29 May 2026 
 
 
Mr Channa Wijesinghe 
Chief Executive Officer 
Accounting Professional & Ethical Standards Board Limited 
Level 11, 99 William Street 
Melbourne VIC 3000 
 
By email: sub@apesb.org.au 
 
 
Dear Channa 
 
APESB ED 01/26 Proposed APES 206 Conformity with Sustainability Reporting Standards 
 
The Institute of Public Accountants (IPA) welcomes the opportunity to provide comments on the 
above Exposure Draft (ED 01/26). 
 
IPA supports the proposed requirements in ED 01/26 that a Member of a Professional Body must 
comply with the necessary professional and ethical obligations when preparing, presenting or 
compiling sustainability information or performing a sustainability assurance engagement. We also 
support aligning the proposed sustainability reporting requirements with the existing financial 
statements equivalent in APES 205 Conformity with Accounting Standards. However, our support is 
predicated on the basis of practical expediency so clear requirements can be issued for application.  
 
Our limited support for APES 206 is on the basis that we think only one standard is required to 
articulate that professional accountants need to follow financial reporting, sustainability reporting 
and auditing/assurance standards when they are engaged to provide these professional services. 
Under the current proposals, we will now have three standards that mirror each other unnecessarily. 
 
Further, holistically, we question the need for conformity standards such as APES 205, APES 206 and 
APES 210 Conformity with Auditing and Assurance Standards, as the requirements to comply with 
standards are already specified in APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards). Conceptually, these conformity standards may be viewed as redundant. 
Consequently, we recommend that the APESB examine the need for a conformity standards given 
the existing requirements in APES 110. Where there is a need for a conformity standards, we prefer 
a single standard to cover all services that require the application of the relevant standards relating 
to the specific type of engagement. 
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For any questions relating to this submission, please contact Vicki Stylianou, Group Executive Advocacy 
and Professional Standards at vicki.stylianou@publicaccountants.org.au. 
 
 
Yours sincerely  
 
[signed V Stylianou] 
Vicki Stylianou  
Group Executive, Advocacy & Professional Standards  
Institute of Public Accountants  
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