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Entity type
For-profit | Non-for-profit (NFP)
NZ %
Is the entity required by!: N Reporting Entity (SAC 1) or
« Legislation to comply YES otherwise elects GPFS?
with Australian \b
Accounting Standards N
(AAS) or accounting Prepare General Purpose NO
standards: or Financial Statements (GPFS)
e Constituting or other
document, created or
amended after 1/7/21, to
comply with AAS
NZ
NO Is the NFP3;
v YES e Required to comply with
. . N ACNC requirements, has
Reportlng Sy (S/E 1) ¢ revenue of $500,000 or
otherwise elects GPFS? N more and lodging SPFS
3 YES ¢ Not registered with the
Ny ACNC and lodging SPFS
NO with ASIC (CLG)
SPFS disclosures in 4
accordance with Australian
Accounting Standards NO
4\
Does the entity’s constituting YES
or other document, created N

or amended before 1/7/21,
require compliance with

AAS??2
N¥ SPFS disclosures in
NO accordance with APES 205

Conformity with Accounting
l% Standards

1 AASB 2020-2 Amendments to Australian Accounting Standards — Removal of Special Purpose Financial Statements for
Certain For-Profit Private Sector Entities.

2 ED 302 Amendments to Australian Accounting Standards — Disclosures in Special Purpose Financial Statements of Certain
For-Profit Private Sector Entities. NFPs refer to

3 AASB 2019-4 Amendments to Australian Accounting Standards — Disclosure in Special Purpose Financial Statements of Not-
for-Profit Private Sector Entities on Compliance with Recognition and Measurement Requirements.


https://www.aasb.gov.au/admin/file/content105/c9/AASB_2020-2_03-20.pdf
https://www.aasb.gov.au/admin/file/content105/c9/ACCED302_06-20.pdf
https://aasb.gov.au/admin/file/content105/c9/AASB2019-4_11-19.pdf
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