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Division 2—Best interests obligations
Subdivision A—Preliminary

961 Application of this Division

(1) ThisDivision appliesin relation to the provision of personal advice
(the advice) to a person (the client) as aretail client.

(2) Theindividual who isto provide the adviceisreferred to in this
Division as the provider.

(3) If 2 or moreindividuals areto provide the advice, each of those
individualsisreferred to in this Division as the provider.

(4) Anindividual isaprovider for the purposes of this Division even if
the individual is arepresentative of afinancia services licensee
and is to provide the advice on behalf of that licensee.

(5) If itisnot reasonably possible to identify the individua who isto,
or individuals who are to, provide the advice, the person who isto
provide the advice is the provider for the purposes of this Division.

(6) A person who offers personal advice through a computer program
istaken to be the person who is to provide the advice, and isthe
provider for the purposes of this Division.

961A Application to afinancial serviceslicensee acting asan
authorised representative

If afinancial services licenseeis acting as an authorised
representative of another financial serviceslicenseein relationto
the advice, this Division applies to the first licensee in relation to
the advice in that licensee’s capacity as an authorised
representative (rather than in the capacity of licensee).

Subdivison B—Provider must act in the best interests of the
client
961B Provider must act in the best interests of the client

(1) The provider must act in the best interests of the client in relation
to the advice.

6 Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012
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Amendments Schedule 1

(2) The provider satisfies the duty in subsection (1), if the provider
proves that the provider has done each of the following:

(@

(b)

(©

(d)

()

()
9

Note:

identified the objectives, financial situation and needs of the
client that were disclosed to the provider by the client
through instructions;

identified:

(i) the subject matter of the advice that has been sought by

the client (whether explicitly or implicitly); and
(ii) the objectives, financial situation and needs of the client
that would reasonably be considered as relevant to
advice sought on that subject matter (the client’s
relevant circumstances);
where it was reasonably apparent that information relating to
the client’ s relevant circumstances was incomplete or
inaccurate, made reasonable inquiries to obtain complete and
accurate information;
assessed whether the provider has the expertise required to
provide the client advice on the subject matter sought and, if
not, declined to provide the advice;
if, in considering the subject matter of the advice sought, it
would be reasonable to consider recommending afinancial
product:

(i) conducted areasonable investigation into the financial
products that might achieve those of the objectives and
meet those of the needs of the client that would
reasonably be considered as relevant to advice on that
subject matter; and

(ii) assessed the information gathered in the investigation;

based all judgements in advising the client on the client’s
relevant circumstances;

taken any other step that, at the time the advice is provided,
would reasonably be regarded as being in the best interests of
the client, given the client’ s relevant circumstances.

The matters that must be proved under subsection (2) relate to the
subject matter of the advice sought by the client and the circumstances
of the client relevant to that subject matter (the client’s relevant
circumstances). That subject matter and the client’s relevant
circumstances may be broad or narrow, and so the subsection
anticipates that a client may seek scaled advice and that the inquiries
made by the provider will be tailored to the advice sought.

Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012 No.
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Basic banking products—best interests duty satisfied if certain
steps are taken

3 If:
(a) the subject matter of the advice sought by the client is solely
a basic banking product; and
(b) the provider is an agent or employee of an Australian ADI, or
otherwise acting by arrangement with an Australian ADI
under the name of the Australian ADI;

the provider satisfies the duty in subsection (1) if the provider takes
the steps mentioned in paragraphs (2)(a), (b) and (c).

General insurance products—best interests duty satisfied if certain
steps are taken

(4) If the subject matter of the advice sought by the client is solely a
general insurance product, the provider satisfies the duty in
subsection (1) if the provider takes the steps mentioned in
paragraphs (2)(a), (b) and (c).

Note: A responsible licensee or an authorised representative may contravene
acivil penaty provision if aprovider fails to comply with this section
(see sections 961K and 961Q). The provider may be subject to a
banning order (see section 920A).

Regulations

(5) Theregulations may prescribe:

(a) astep, inaddition to or substitution for the steps mentioned
in subsection (2), that the provider must, in prescribed
circumstances, prove that the provider has taken, to satisfy
the duty in subsection (1); or

(b) that the provider is not required, in prescribed circumstances,
to prove that the provider has taken a step mentioned in
subsection (2), to satisfy the duty in subsection (1); or

(c) circumstancesin which the duty in subsection (1) does not
apply.

961C When is something reasonably apparent?

Something is reasonably apparent if it would be apparent to a
person with areasonable level of expertise in the subject matter of
the advice that has been sought by the client, were that person

8 Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012
No. 2012
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Amendments Schedule 1

exercising care and objectively assessing the information given to
the provider by the client.

961D What is a reasonable investigation?

(D)

)

A reasonable investigation into the financial products that might
achieve those of the objectives and meet those of the needs of the
client that would reasonably be considered relevant to advice on
the subject matter sought by the client does not require an
investigation into every financia product available.

However, if the client requests the provider to consider a specified
financial product, a reasonable investigation into the financial
products that might achieve those of the objectives and meet those
of the needs of the client that would reasonably be considered
relevant to advice on the subject matter sought by the client
includes an investigation into that financial product.

961E What would reasonably be regarded asin the best interests of

theclient?

It would reasonably be regarded as in the best interests of the client
to take a step, if aperson with areasonable level of expertisein the
subject matter of the advice that has been sought by the client,
exercising care and objectively assessing the client’ s relevant
circumstances, would regard it asin the best interests of the client,
given the client’ s relevant circumstances, to take that step.

961F What isa basic banking product?

Each of the following is a basic banking product:

(a) abasic deposit product;

(b) afacility for making non-cash payments (see section 763D)
that is related to a basic deposit product;

(c) an FHSA product of akind mentioned in subparagraph (c)(i)
of the meaning of FHSA in section 8 of the First Home
Saver Accounts Act 2008 (first home saver accounts);

(d) afacility for providing traveller’s cheques,

(e) any other product prescribed by regulations for the purposes
of this paragraph.

Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012 No.

2012 9
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Subdivision C—Resulting advice must be appropriate to the
client

961G Resulting advice must be appropriate to the client

The provider must only provide the advice to the client if it would

be reasonable to conclude that the advice is appropriate to the

client, had the provider satisfied the duty under section 961B to act

in the best interests of the client.

Note: A responsible licensee or an authorised representative may contravene
acivil penalty provision if aprovider failsto comply with this section

(see sections 961K and 961Q). The provider may be subject to a
banning order (see section 920A).

Subdivision D—Where resulting advice still based on
incomplete or inaccur ate infor mation

961H Resulting advice still based on incomplete or inaccurate
information

(1) Ifitisreasonably apparent that information relating to the
objectives, financial situation and needs of the client on which the
advice is based isincomplete or inaccurate, the provider must, in
accordance with subsections (2) and (3), warn the client that:

(a) theadviceis, or may be, based on incomplete or inaccurate
information relating to the client’ s relevant personal
circumstances; and

(b) because of that, the client should, before acting on the advice,
consider the appropriateness of the advice, having regard to
the client’ s objectives, financial situation and needs.

(2) Thewarning must be given to the client at the same time asthe
adviceis provided and, subject to subsection (3), by the same
means as the adviceis provided.

(3) If aStatement of Advice isthe means by which the adviceis
provided, or is given to the client at the same time as the adviceis
provided, the warning may be given by including it in the
Statement of Advice.

Note: The Statement of Advice must at least contain arecord of the warning
(see paragraphs 947B(2)(f) and 947C(2)(q)).

10 Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012
No. 2012
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(4) If 2 or moreindividuals provide the advice and one of those
individuals provides awarning in accordance with this section, the
other individuals are taken to have complied with this section.

(5) Nothing in this section affects the duty of the provider under
section 961B to make reasonable inquiries to obtain complete and
accurate information.

Note: A responsible licensee or an authorised representative may contravene
acivil penalty provision if aprovider failsto comply with this section

(see sections 961K and 961Q). The provider may be subject to a
banning order (see section 920A).

Subdivision E—Provider to give priority to theclient’sinterests

961J Conflict between client’sinterests and those of provider,
licensee, authorised representative or associates

(1) If the provider knows, or reasonably ought to know, that thereisa
conflict between the interests of the client and the interests of :

(@) the provider; or

(b) an associate of the provider; or

(c) afinancial services licensee of whom the providerisa
representative; or

(d) an associate of afinancial services licensee of whom the
provider is arepresentative; or

(e) an authorised representative who has authorised the provider,
under subsection 916B(3), to provide a specified financial
service or financial services on behalf of afinancia services
licensee; or

(f) an associate of an authorised representative who has
authorised the provider, under subsection 916B(3), to provide
a specified financia service or financial services on behalf of
afinancial serviceslicensee;

the provider must give priority to the client’s interests when giving

the advice.

Note: A responsible licensee or an authorised representative may contravene
acivil penalty provision if aprovider failsto comply with this section

(see sections 961K and 961Q). The provider may be subject to a
banning order (see section 920A).

(2) Subsection (1) does not apply if:

Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012 No.
2012 11
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(a) the subject matter of the advice sought by the client is solely
a basic banking product; and

(b) the provider is an agent or employee of an Australian ADI, or
otherwise acting by arrangement with an Australian ADI
under the name of the Australian ADI.

(3) Subsection (1) does not apply if the subject matter of the advice
sought by the client is solely a general insurance product.

Subdivision F—Responsibilities of licensees under this Division

961K Civil penalty provision—sections 961B, 961G, 961H and 961J

(1) A financial services licensee contravenes this section if the licensee
contravenes section 961B, 961G, 961H or 961J.

Note: This subsection isacivil penalty provision (see section 1317E).

(2) A financial services licensee contravenes this section if:

(a) arepresentative, other than an authorised representative, of
the licensee contravenes section 961B, 961G, 961H or 961,
and

(b) thelicenseeisthe, or a, responsible licensee in relation to that
contravention.

Note: This subsectionisacivil penalty provision (see section 1317E).

961L Licensees must ensure compliance

A financial services licensee must take reasonable stepsto ensure
that representatives of the licensee comply with sections 961B,
961G, 961H and 961J.

Note: This section isacivil penalty provision (see section 1317E).

961M Civil action for lossor damage

(1) Thissection appliesif the client suffersloss or damage because of
a contravention of aprovision of this Division.

(2) A Court may order that one or more of the following persons
compensate the client for the amount of the loss or damage:
(a) if the person who contravenes the provision is afinancial
services licensee—that licensee;

12 Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012
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(b) if the person who contravenes the provisionisa
representative of afinancial serviceslicensee, or 2 or more
financial services licensees—the, or a, responsible licenseein
relation to the contravention.

(3) The Court may make the order under this section:
(@) onitsown initiative, during proceedings before the Court; or
(b) onthe application of ASIC; or
(c) onthe application of the client.

(4) In determining the damage suffered by the client, the Court may
include profits resulting from the contravention that are made by:
(@) if the person who contravenes the provision is a financial
services licensee—the licensee; or

(b) if the person who contravenes the provisionisa
representative of afinancial serviceslicensee, or 2 or more
financial services licensees:

(i) therepresentative; and
(if) wherethe Court’s order under subsection (2) relatesto a
financial services licensee that isthe, or a, responsible
licensee in relation to the contravention—the licensee.

(5) An order under this section may be made whether or not the
licensee against whom the order is made (or anyone else) has been
convicted of an offence, or been the subject of acivil penalty order,
in respect of the matter.

(6) An action to recover the amount of the loss or damage may be
begun at any time within 6 years after the contravention.

(7) Anorder under this section may be enforced asif it werea
judgement of the Court.

(8) This section does not affect any liability that a person has under
any other law.

961N Additional powersof Court to make orders

(1) The Court dealing with an action under subsection 961M (2) may,
in addition to awarding loss or damage under that subsection and if
it thinks it necessary in order to do justice between the parties:

Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012 No.
2012 13
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(@) make an order declaring void a contract entered into by the
client for or relating to afinancial product or afinancial
service; and

(b) if it makes an order under paragraph (a)—make such other
order or orders asit thinks are necessary or desirable because
of that order.

(2) Without limiting paragraph (1)(b), an order under that paragraph
may include either or both of the following:
(8 an order for the return of money paid by a person;

(b) an order for the payment of an amount of interest specified
in, or calculated in accordance with, the order.

961P Responsible licensee

For the purposes of this Part, the, or a, responsible licensee, in
relation to a contravention of aprovision of this Part, is:

(a) if the person who contravenes the provisionisa
representative of only one financial services licensee—that
financial services licensee; or

(b) if the person who contravenes the provisionisa
representative of more than one financial services licensee:

(i) if, under the rulesin section 917C, one of those
licensees is responsible for the person’ s conduct—that
licensee; or

(ii) if, under the rulesin section 917C, 2 or more of those
licensees are jointly and severally responsible for the
person’ s conduct—each of those licensees.

Subdivision G—Responsibilities of authorised representatives
under thisDivision

961Q Civil penalty provision—sections 961B, 961G, 961H and 961J

(1) An authorised representative of afinancial services licensee
contravenes this section if the authorised representative
contravenes section 961B, 961G, 961H or 961J.

Note: This subsection isacivil penalty provision (see section 1317E).

(2) Subsection (1) does not apply if:

14 Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012
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(a) thelicensee had provided the authorised representative with
information or instructions about the requirementsto be
complied with in relation to the giving of personal advice;
and

(b) the authorised representative’ s failure to comply with
section 961B, 961G, 961H or 961J occurred because the
representative was acting in reliance on that information or
those instructions; and

(c) therepresentative' s reliance on that information or those
instructions was reasonabl e.

24 After Division 3 of Part 7.7A
Insert:

Division 4—Conflicted remuneration
Subdivision A—Preliminary

963 Application to a financial serviceslicensee acting asan
authorised representative

If afinancial serviceslicenseeis acting as an authorised
representative of another financial serviceslicenseein relationto
financial product advice, this Division appliesto thefirst licensee
in relation to the advice in that licensee' s capacity as an authorised
representative (rather than in the capacity of licensee).

Subdivision B—What is conflicted remuner ation?

963A Conflicted remuneration

Conflicted remuneration means any benefit, whether monetary or

non-monetary, given to afinancial serviceslicensee, or a

representative of afinancial services licensee, who provides

financial product advice to persons asretail clients that, because of

the nature of the benefit or the circumstances in which it is given:

(a) could reasonably be expected to influence the choice of

financial product recommended by the licensee or
representative to retail clients; or

Corporations Amendment (Further Future of Financial Advice Measures) Bill 2012 No.
2012 15




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ENA ()
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


